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' Zeméaek, L., High inflation: Recent Development & Central Bank’s Response (2021,
November 02), china-cee.eu. Retrieved November 19, 2021, from https://china-
cee.eu/2021/11/02/czech-republic-economy-briefing-high-inflation-recent-
development-central-banks-response/.
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2 Hovorka, J., Pen e ddl rychle zdrazuji. CNB prudce zveda sazby (2021, November
04), china-cee.eu. Retrieved November 15, 2021, from
https://www.penize.cz/urokove-sazby/429935-penize-dal-rychle-zdrazuji-cnb-prudce-
zveda-sazby.

* Whereas applicants could have been offered an interest rate of less than 1.8 per cent
one year ago, in November people who wanted to get a mortgage must have been
satisfied even with 4.0 per cent or more. In practical terms, if a client wants to buy a
new flat of 65 square metres (which is an average flat in the Czech Republic) in
Prague, the purchase price is around 8.9 million CZK (137.000 CZK per square
metre). Lets suppose that the buyer has 20 per cent out of 8.9 million CZK in cash
(the minimum amount to be paid by the client from his/her own means is 10 per cent
but the former case is more usual because of more beneficial terms), then the
mortgage equals 7.120.000 CZK. Under the current circumstances (4.0 per cent rate),
clients are to pay 33.992 CZK per month with a 30-year maturity. One year ago, the
monthly instalment was, however, 25.611 CZK. In other words, monthly instalments
have been increasing by thousands of CZK which is not negligible at all, especially in
relation to salaries. In the second quarter of 2021, the average gross salary reached
46.163 CZK in Prague (by 20.6 per cent more in comparison with the country’s
average figure). It follows that nowadays an average inhabitant of the capital spends
virtually 75 per cent of the salary on the repayment of the mortgage for an average flat.
It is obvious that accessibility of individual ownership of real estate becomes
increasingly lower. Not by coincidence, this question was one of the most discussed
within the parliamentary election campaign this year. See Primérnda hrubd mzda v
Praze dosahla ve 2. ctvrtleti roku 2021 hodnoty 46 163 K¢, republikovy primér tak
presdhla o 20,6 % (2021, September 03), kurzy.cz. Retrieved November 15, 2021,
from https://www.kurzy.cz/zpravy/608283-prumerna-hruba-mzda-v-praze-dosahla-
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ve-2-ctvrtleti-roku-2021-hodnoty-46-163-kc-republikovy-prumer/. And also Moniova
E., Hypotéka pod 4 % je vzacnda skoro jako jednorozec. Splatky vyskoci o tisice (2021,
November 13), seznamzpravy.cz. Retrieved November 15, 2021, from
https://www.seznamzpravy.cz/clanek/podivejte-se-kolik-kde-stoji-hypoteky-pod-4-
procenta-se-dostanete-malokde-180310.
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*Vejvodovg A., Fondy ve velkén skupuj inoveébyty, poridit si viastni bydleni tak
bude pro Cechy tézsi (2021, October 29), ekonom.cz. Retrieved November 16, 2021,
from https://ekonom.cz/c1-66991900-fondy-ve-velkem-skupuji-nove-byty-poridit-si-
vlastni-bydleni-tak-bude-pro-cechy-tezsi.

> Tmejova K., Tuhle inflaci jsme upekli doma. Ceny ndm porostou pred ocima, Fikd
ekonomka Horska(2021, November 14), forbes.cz. Retrieved November 17, 2021,
from https://forbes.cz/tuhle-inflaci-jsme-upekli-doma-ceny-nam-porostou-pred-
ocima-rika-ekonomka-horska/.
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® Hovorkova K., Cesi maji rekordni iispory. Banky se o né zacinaji prdt, prosli jsme
si jejich nab mky (2021, July 07), zpravy.aktualne.cz. Retrieved November 17, 2021,
from https://zpravy.aktualne.cz/finance/cesi-maji-rekordni-uspory-nabidek-jak-je-v-
bance-zhodnotit-a/r~9ad5e90ade4811ebal070cc4 7ab5f122/.
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